MexIMHeH KOHCOJHMIUPAH J0KJIA/l 32 IeHHOCTTA 32 MbPBO LIecTMeceYre Ha
2024 roquna

»Dopykom @ona Umorun” AJJCHULL

> O6ma uadopmanus 3a /JIpyxecTBOTO

JoxnanbeT 3a nefiHocTTa Ha I’ pynara 3a mbpBo 1ectmeceune Ha 2024 r. npeacrass
KOMEHTap ¥ aHAJIM3 Ha KOHCOJHUAUpaH (PMHAHCOB OTYET, KAKTO H JIpyTa
chIecTBeHa HH(GOPMAIIUsI OTHOCHO (DMHAHCOBOTO CHCTOSTHUE U PE3YJITATUTE OT
nerHocTTa Ha ['pynara. MI3roTBeH € B ChOTBETCTBUE ¢ U3MCKBaHUsITa Ha wi. 1000,
OT 3aKoHa 3a MyOJUYHOTO Tpeiarane Ha neHun kurmka (3ITTK) u usuckBanusita
no Hapen6a Ne 2 3a mpocnieKTuTe nmpu myOJIMYHO Tpejiaraie u JOMyCKaHe 10
THProBUs Ha pEryJIMpaH Ia3ap Ha [IEHHU KHUXA U 3a pa3KpUBAaHETO HaA
nHdopmals oT MyOJIMYHUTE JIPY>KECTBA U OT APYTUTE EMUTEHTH Ha LICHHU
KHI)KA, KaTO BKJIFOYBA U YCTAHOBEHUTE ChbOWUTHS, HACTHITMWIIN CJIe] laTaTa Ha
MEXJIUHHHUS KOHCOUAUPaH (UHAHCOB OTYET.

,, Dopykom @Dona Umorun” AJICULL e apyxecTBO, pEerucTpupaHo mno 3akKoHa 3a
Jpy’KECTBaTa ChC CHELMAIHA MHBECTULMOHHA. IIpenmersT Ha aelHOCT Ha ,, DOpyKOoM
®oun Umoru” AJICULL cerinacHo HeroBusi YcTaB € HaOupaHe Ha CpEICTBA 4Ype3
€MUTHpAaHE Ha LEHHM KHUXXa M MHBECTHpAaHE Ha HaOpaHUTE CpPEJICTBA B HEIABUIKUMHU
MMOTH U IIpaBa BbPXY HEABMXMMHM HMOTH; U3BBPIIBAHE HAa CTPOEKU, MOJOOpEHUS U
003aBe’kJ1aHe B MOCIEIHUTE, C LIeJ] IPEIOCTaBIHETO UM 3a YIIpaBJIEHHE, OTJAaBAaHETO UM
MOJ1 HaeM, JIM3UHT HJIM apeH 1a W/ WiTh MOCieIBallaTa uM mpoaaxoa.

HNuBectuninonnure uenu Ha ,,dopykom @ong Umotu™ AJICULL npeasuxaar:

e Jla npenoctaBu Bb3MOXKHOCT Ha aKIIMOHEPUTE CH J1a MHBECTUpAT B AUBEpPCUPULINPAH
noptdels OT HeIBMKUMU HMMOTH, KaTo JeHcTBa Ha NMPUHIMIIA Ha pasNpeliesieHHe Ha
pHCKa 32 aKIIUOHEPUTE CH;

e Jla ocurypm Ha CBOMTE AaKIMOHEpHU 3ama3BaHE M HapacTBaHE CTOMHOCTTa Ha
WHBECTULIMUTE WM 4Ype3 pealu3upaHe Ha CTabujeH J0Xoja IMpu OalaHCHUpaHO
pasIpenencHe Ha pHUCKa.

e Borpemna wuHdopmanus cerimacHo wi. 7 or Permament (EC) Ne 596/2014
JpY>KECTBOTO ONOBECTsIBA peryivpana naopmanus 10 Komucus 3a ¢puHaHCOB HaI30p,
bovirapcka ¢ongoBa 6opca- Codust A/l U Ha OOIIECTBEHOCTTa MOCPEICTBOM pas3iel
OrojeTmH B WWW.INvestor.ng , kakTo W Ha WHTEpPHET CTpaHHUIaTa Ha JPYKECTBOTO -
®opykom PoHa Nmotn AICKLL (forucom-imoti.com)

Tun - JIpy»KecTBO ChC crienMaiHa MHBECTULIMOHHA 11el - ,, Dopykom Dona Umotn”
AJICHUL] e yupeneno npe3 meceny arnpuin 2006r ¢ EUK 126722797.

Kbm 30 ronm 2024 r. xanutanbT Ha [[pykecTBOTO-Maiika € pasmpenesieH OCHOBHO
MEXy IOpUINYECKH JINIIA.

I[IZ)Y)KGCTBOTO-MaI\/'IKa HsAIMa aKIIUOHEPU CBhC CIICHHUAJIHHU KOHTPOJIHU IIpaBa.
I[IZ)Y)KGCTBOTO-MaI\/'IKa HsAMa MpEAOCTABCHHU OIIIIUU BbPXY HCITOBU NCHHU KHUKA.


http://www.investor.bg/
https://www.forucom-imoti.com/

Baxxuu cnrouTua 3a ,,Dopyxkom Pona Umorun” AJICUL, HacTbnuau npes
nepuoaa 01.01.2024 r. — 30.06.2024 r.:

IIpe3 pasriexaanusi OTYCTSH MEPHUO, Ca HACTHIIMIU CICAHUTE BaXKHU CHOUTHS
3a JIpykecTBOTO:

IIpe3 nepuona 01.01.2024 — 30.06.2024 r. Apy>KECTBOTO € CKIIOUMUJIIO TIPEJIBAPUTEIICH
JIOTOBOP 3a MpOAaXOM Ha aKTHBU Ha CTOWHOCT, HaJBHIABAaIla C 5 Ha CTO OOmIara
CTOMHOCT Ha HMHBCCTUIIUUTEC B HEABNXXUMHU UMOT.

e BaskHu cb0UTHA, HACTBIUWIM B J[PyKeCcTBOTO, CJie/l KPasi HA OTYETHUSA NEePHo.I

e He ca HacTbnBamu BaKHU CHOUTHUS B APY>KECTBOTO CJeld Kpas Ha OTUYECTHHSA
MEePUO/I.

Onucanue HAa OCHOBHHTE PUCKOBE U HECHUI'YPHOCTH, NpeJd KOUTO € M3NPaBeHO
»Popykom ®oua Umorun” AJACULL

Opranu Ha ynpaBJjieHHe

CoriacHo 3akoHa 3a ApyKECTBara CbC CliICOHUaJIHA MHBCCTUIIMOHHA LS U YCTaBa,
I[pymeCTBOTO-MaﬁKa nMa CIHOCTCIICHHAa CHCTCMa Ha YIPaBJICHUC B CIICIHUS
CbhCTaB:

IIpe3 oryeTHHs mepUOA HE ca HACTBIIMIM IIPOMEHUM B OCHOBHUTE IPHUHLUIIM 34
yIIpaBJI€HUE HA EMUTEHTA.

1. Camup MyTtuiieB — wieH Ha CbBeTa Ha fupekTopuTe U M3mbaHUTENEeH JUPEKTOP;
2. Cupma HUnueBa AtaHacoBa - uieH Ha CbBeTa Ha JUPEKTOPUTE;

3. Ilerst bonueBa MIBanoBa — ujeH Ha CbBeTa Ha TUPEKTOPUTE;

JpyxxecTBoTO-Malika ce mpeacTaBisBa U ynpasiasiBa kKbM 30 roHu 2024 r. ot
Nznbauurennus qupexkrop — Camup MyTtuiies.

YnpasiieHue Ha pUCKa

VYhpaBneHuero Ha pHCKa € Hepa3JelHa 4YacT OT IMOJUTUKATa MO YyIpaBiIeHUE Ha
TPY>KECTBOTO, Thid KaTO € CBHP3aHO C JIOBEPUETO HA MHBECTUTOPHUTE.

I/IHBGCTI/IpaHeTO B ICHHHU KHM>KAa, KaKTO U BCAKa HKOHOMHNYCCKaA )IeﬁHOCT, KpHEC PUCKOBCE.
PuckoBere okasBally BIMSHUE NP WHBECTHpPaHE B IIEHHUM KHUXka Ha ,,Dopykom DoHp
Nmotn” AJICHUL] ca o00ocoGeHM B 3aBUCHUMOCT OT MOpaxaaure TI'u (aktopu u
BB3MOKHOCTTA pUCKa J1a ObJie eMTUMHUHHUPAH, OTpaHNYaBaH UJIH HE.



CucreMaTH4HU WIH ,, 00K pUcKoOBe

OcHoBHHTE (DUHAHCOBM MHCTPYMEHTH, KOMTO HM3Moi3Ba ['pymara ca B3emaHusi, OaHKOBU
3a€MH, ThPIOBCKU U JIpyru 3aabipkeHus. [Ipunaranure ot ['pynarta B mponeca Ha U3rOTBsIHE
Ha (PUHAHCOBUTE OTYETH CHUCTEMAa 3a BBTPEIICH KOHTPOJ M CHCTEMa 3a YIpaBJICHHE Ha
pHUCKOBe ce 6a3upa Ha UACHTUPUIIMPAHETO U YIIPABICHUETO HA CIETHUTE PUCKOBE:

[MoMTHYECKHSIT PUCK

OTpassiBa BIMSHHUETO Ha IOJUTHYECKUTE MPOIECH B CTpaHaTa BbPXY CTOMAHCKHS U
HHBCCTULIMOHHUA MPOHCC W B YAaCTHOCT BBPXY BbB3BpAlla€MOCTTa HAa HWHBCCTULUUTC.
HezaBucumo ot wieHctBoro HH B EC, TONUTHYECKUTE TpOIECH B CTpaHaTa HE
OJaronpusATCTBAT MHBECTUIIMUTE U Ch3/1aBaT HEMpeIcKazyeMa Ou3Hec cpefa.

HecucremMaTu4HHU PUCKOBE

Hecucrematnunure puckoBe ca (QUPMEHH PHUCKOBE, BBPXY KOHTO ,,Popykom Do
Nmotn” AJICUL] uma mnpsk koHTpod. B 3aBucumocT oT mnopaxpamure T (paxTopu
HECUCTEMAaTUYHUTE PHUCKOBE CE€ pa3leliaT Ha CEKTOpeH (OTpaciioB) PHCK, Kacael]
HECUTYPHOCTTa B pa3BUTHETO HA OTpachiia KaTro IUI0 M OOIMOPUPMEH pPHUCK, KOWTO
oOenuHsABa OM3HEC pUCKa M (PUHAHCOBUS PUCK.

CeKTOpHHUAT PUCK

[Topaxna ce OT BIMSHMETO Ha ThPCEHETO M IPEJJIaraHeTO Ha yCIyTU IO YNpaBiIeHHUE Ha
WHBECTUIIMUTE, TOBEACHUETO HAa MEHUKMBbHTA, KOHKYPEHUUATA HA BBHUIHU U BBTPEUIHU
JOCTaBYUIIH.

bu3nec puck

CBbp3aH e cbe cneuuduuHaTa JEHHOCT Ha JPYKECTBOTO M OTpa3siBa HECUTYPHOCTTA OT
NoJlyyaBaHe Ha MPUXOAU U (popMHpaHe Ha MOJIOKHUTEICH (PUHAHCOB pe3ynTaT. Y IPaBICHUETO
Ha OM3HEC pUCKa MO IOCOKa HAa HEroBOTO MHUHUMH3MpaHe 3a ,,Popykom Ponn Umotu”
AJICULl e B cienHuTe HampaBieHUs: TUBEPCUPHUKAIMS HAa WHBECTULMOHHUS HOPThE;
MIPENa3InBOCT MIPU B3€MaHe Ha PEIICHUs 3a NHBECTUIUY;

DOUHAHCOBUAT PUCK

[Toxa3Ba JOMBIHUTENTHA HECUTYPHOCT HA KPEIUTOPUTE 3a IOJIy4yaBaHE HA TEXHUTE
B3EMaHMsl B CIIy4ad, KOraTo JApy>KeCTBOTO M3II0JI3Ba IPUBJIEUEHU WIH 3a€MHHU cpeacTBa. Karo
OCHOBHU H3MEpUTENIM Ha (PMHAHCOBUS PHUCK CE€ M3IOJ3BAT IOKa3aTeluTe 3a (PMHAHCOBA
aBTOHOMHOCT U KO€()UIIUEHT Ha 33 UThXKHSIIOCT.

BucoxoTo paBHuie Ha koeduireHTa 3a GUHAHCOBA aBTOHOMHOCT, PECIIEKTHBHO HUCKOTO
paBHMILE Ha Koe(uIMeHTa 3a (UHAHCOBA 3a/UIHXHAJIOCT, ca €AMH BHUJA TapaHUus 3a
WHBECTUTOPUTE 3a BB3MOXKHOCTTAa Ha JIPYXKECTBOTO Ja IIjalla peryjsipHO, CBOUTE
3aJIbJKEHUS.

JIMKBUIHUTE PUCKOBE

Cbp3Ba ce ¢ BepoaTHOCTTAa ['pynarta na mM3magHe B ChCTOSHUE, MPU KOETO TPYJHO 1A
Mocpelia 3aIbJDKEHUATA CH UM B HEBB3MOXKHOCT J1a Tu oOciyxBa. [lonutukara Ha ['pynara e
J1a IOJIIbPrKa MPUEMIIMBY HUBA HA TUKBUIAHOCT.

Bauyrten puck

Cnenkure Ha I'pymara ce ochluecTBSBaT B OBJTapcKu JieBa U €BpO, a MapUUHUTE MU
CpezAcTBa ca MpeIuMHO B Obarapcku jesa. Ilpe3 mpencraBenute oTyeTHH nepuoju ['pymara
He e Ouiia U3JI0KEeHa Ha BalTyTeH PHUCK, TOKOJKOTO He € Ouia CTpaHa Mo CIEeNKH BbB BalIyTH,
pa3IuYHHU OT JIEBA U €BPO.

KpeauTHusT pck



OTHOCHO TapW W TApPUYHH CKBHBAJICHTH C€ CYMTA 3a HECHIIECTBEH, ThU Karo
KOHTpAareHTUTe ca 0aHKW ¢ J00pa pemyTaius W BHCOKa BBHHIIHA OIEHKA HA KPEAUTHHS
peitunr. JIpy’kecTBara OT TpyraTa peloBHO CIEIST 32 HEU3IIbIIHCHHE Ha 3aIbJDKCHUATA HA
KIIMEHTUTEC CH W HA JIPYT'M KOHTPAreHTH KbM HEr0, YCTAHOBEHW WHIUBUAYATHO WM HA
IpYyINH, U U3M0JI3Ba Ta3u HH(POPMAIUs 32 KOHTPOJI Ha KpeauTHUs puck. [lo oTHomeHne Ha
THPTrOBCKUTE W IPYTH B3eMaHwusl, [IpykecTBara HE ca M3JI0KEHU HA 3HAYHUTEICH KPEIUTCH
PHUCK KbM HUTO €JIMH OT/ICIICH KOHTPAreHT.

JpyxecTBara HIMAT 00E3MEUCHHSI, TbPKAHHU KAaTO TapaHIlus 32 GUHAHCOBUTE CH aKTHBH.

JIuxBeH puck

Kem 30.06.2024 r. [IpyXecTBOTO HE € HM3JO0XKEHO HAa PUCK OT MPOMsHA Ha Ia3apHUTE
JMXBEHU MPOIECHTH.

Caeiku ¢bC CBbP3aHM M/WJIM 3aUHTEPECOBAHM JIMIIA

Kbm 30.06.2024 r. HIMa CHCIIKH ChC CBBbpP3aHU JIMIIA.
Cucremarusupana puHaHcoBa nHpopmanusa

@DUHAHCOBUAT pe3yaTaT OT JeiHocTTa Ha ['pymara KbM Kpas Ha IbpPBOTO
mectMmecedrie Ha 2024 1. e nevanba B pazmep Ha 169 xu. JB.

Cyma Ha akTUBHTE

Cymara na aktuBute Ha ['pymata kpm 30 ronu 2024 r. e 37 200 xwun. niB.
WHuBecTuuy B IbIIEpHU NPEANpUATUS B pa3mep Ha 6 223 Xuil. JieBa U UMa MpeArIaTeHu
CyMH 3a IpuJoOMBaHe Ha aKTUBM B pa3Mep Ha 24 xui JjeBa, o0Ila CTOWHOCT Ha

Herexymmure aktiBu € B pazmep Ha 44 201 xw.oiesa.

Texymure nmacusu kpM 30 oM 2024 1. ca B pa3mep Ha 4 522 xuJ. JiB., a 00MIO ITACHBHUTE
BB3nU3aT Ha 44 201 xum. nB.

AKI_II/IOHepeH KaruTall

AxunoHepHHAT KanuTal Ha JpyxkectBoTo € B pazmep Ha 1 810 000 nB. Kanuranst
Ha [lpyxectBoTo € pasnpezaeneH B 1 809 740 Opost akuuu ¢ HOMUHAJIHA CTOMHOCT 1 JeB
BCSIKa, € MpaBo Ha riac B O0moTo chOpaHue Ha akIIMOHEpUTe, PaBO HA JAUBUJCHT, IIPABO
Ha JIMKBUJALMOHEH Tjac, MpaBO Ja ydyacTBa B YIPABICHHETO, IpaBO Ja 3alulle
PONOPIMOHANIEH Opoil aKlMU Ha NMPUTEKAaBAaHUTE OT aKIMOHEpa JI0 MOMEHTAa aKIMHU OT
ObJemy yBeIU4eHus Ha KanuTana Ha [[pykecTBoTo, MpaBo Ha MHGOpMAIUS U MPaBo J1a ce
oO>xanBar pemeHus Ha OOIIOTO ChbOpaHue Ha aKIMOHEPUTE.

Co0OcTBeH KanuTall

CoOcTBeHMAT KanuTai Ha ApykecTBOTO KbM 30.06.2024 r. Bp3nu3a Ha 5 271 xui. nB.
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